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ZHUH�DOO�$�JUDGH�VHPL-ILQDOLVWV� 

6DUDK�'HYDSUDJDVDP�ZRQ�WKH�8���PL[HG�%�JUDGH� 
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6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 

  81,6(;�*5$'(�*�6,1*/(6   
           
  *URXS�$   

  3OD\HU 3RV 
$GYDLW�

1HHODNDQGDQ 
$DG\D��
$QDQG 

5HXEHQ�
*LEVRQ 

.ULVKLND�
6DULQ 

1LNKLO�
6DLNLD   

  
$GYDLW�1HHODNDQGDQ �   �� �� �� �� 

  

  
$DG\D�$QDQG   �   �� � �� 

  

  
5HXEHQ�*LEVRQ   � ��   �� � 

  

  
.ULVKLND�6DULQ � � �� ��   � 

  

  
1LNKLO�6DLNLD � �� �� �� ��   

  
                  

,�VWURQJO\�VXVSHFW�WKDW�WKH�FOXE¶V�\RXQJHVW��DQG�SRVVLEO\�VPDOOHVW��SOD\HU�KDV�QHYHU�ZRQ�WKHLU�
VHFWLRQ�LQ�WKLV�WRXUQDPHQW�EHIRUH��EXW�WKH�WLQ\�$GYDLW�FHUWDLQO\�PDQDJHG�LW�KHUH��&RQVLVWHQF\�LV�
DOZD\V�D�ELJ�DVVHW�DW�WKLV�HQG�RI�WKH�H[SHULHQFH�UDQJH�DQG�LW�SDLG�RII�IRU�KLP��WKRXJK�1LNKLO�FHU�
WDLQO\�JDYH�KLP�D�JRRG�UXQ�IRU�KLV�PRQH\� 

$GYDLW�1HHODNDQGDQ�DQG�1LNKLO�6DLNLD 
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6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 

$QRWKHU�JURXS�RI�EHJLQQHUV��VOLJKWO\�ELJJHU�DQG�VOLJKWO\�ROGHU�RU�PRUH�H[SHULHQFHG��7KH�PRVW�H[�
SHULHQFHG�RI�WKHP�KDG�WKH�DGYDQWDJH�DQG�PDGH�LW�SD\� 
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  *URXS�$   

  3OD\HU 3RV 
-DPHV�
:DLWH 

/\OD�
7KRPSVRQ 

*\RUJ\�
3RVWD 

9LVKDO�
9LMD\ 

8GLWD�
6KDUPD 

6DOO\�
*URYH   

  
-DPHV�:DLWH     �� �� �� � �� 

  

  
/\OD�7KRPSVRQ   ��   � � � � 

  

  
*\RUJ\�3RVWD � �� ��   �� �� �� 

  

  
9LVKDO�9LMD\   �� �� ��   � � 

  

  
8GLWD�6KDUPD � �� �� �� ��   �� 

  

  
6DOO\�*URYH � �� �� �� �� ��   
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  3OD\HU 3RV 
1LYHG�

1HHODNDQGDQ 
-RVKXD��
)RUG 

-LPP\�
%UD]HQGDOH 

6KDXU\D�
&KKDEUD 

7RE\�����������
*LEVRQ 

/HR��
5REVRQ-
6DQNH\ 

&KULVWLDQ�
-HUHPLDK   

  
1LYHG�1HHODNDQGDQ �   �� �� �� �� �� �� 

  

  
-RVKXD�)RUG   �   � �� � �� �� 

  

  
-LPP\�%UD]HQGDOH   � ��   � � �� �� 

  

  
6KDXU\D�&KKDEUD � �� �� ��   �� �� �� 

  

  
7RE\�*LEVRQ � � �� �� ��   �� �� 

  

  
/HR�5REVRQ-6DQNH\   � � � � �   � 

  

  
&KULVWLDQ�-HUHPLDK   � �� �� � � ��   

  
                      

1LYHG�PDGH�VXUH�WKHUH�ZHUH�QR�GLIILFXOWLHV�DW�WKH�1HHODNDQGDQ�WHD�WDEOH�E\�HPXODWLQJ�KLV�OLWWOH�
EURWKHU�DQG�JHWWLQJ�D�JROG�PHGDO��7KH�GHFLGLQJ�PDWFK�ZDV�YHU\�FORVH�RQH� 

1LYHG�1HHODNDQGDQ�DQG�6KDXU\D�&KKDEUD 
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6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 

7LDQ�ORRNHG�YHU\�ODLG�EDFN�ZKHQ�SOD\LQJ�LQ�WKLV�VHFWLRQ�EXW�VKH�QHYHUWKHOHVV�PDQDJHG�WR�ZLQ�LW��
WKRXJK�WKH�ZKROH�JURXS�ZDV�YHU\�FORVH��ZLWK�WLHV�WR�EH�UHVROYHG�DOO�RYHU�WKH�SODFH� 
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  *URXS�$   

  3OD\HU 3RV 
&RQQLH�
9RRJKW 

$VPLWD�
$QDQG 

6DUDK�������������
'HYDSUDJDVDP 

5LVKRQD�
9LFNUDP 

;LDR�7LDQ�
7XQJ 

7XOLND�
6DKD\   

  
&RQQLH�9RRJKW �   �� �� �� �� �� 

  

  
$VPLWD�$QDQG   ��   �� �� �� �� 

  

  

6DUDK�����������������
'HYDSUDJDVDP � �� ��   �� �� �� 

  

  

5LVKRQD������������
9LFNUDP   � � �   � �� 

  

  
;LDR�7LDQ�7XQJ � �� �� �� ��   �� 

  

  
7XOLND�6DKD\   � � � �� �   
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  *URXS�$   

  3OD\HU 3RV 
/HR�����������
'HVDL 

<LFKHQJ�
/LP 

-DFN�
%ODFNPDQ 

.DUWLNH\�
6DULQ 

6KUH\DV������
1DQGDQDYDQDP 

<XJDQGKDU�
'DQGHNDU 

)UDVHU�
&KLOGV 

$EKLVKHN�
6DWKL�

\DQDUD\DQ
DQ 

$DURQ�
=KRX   

  

/HR�����������������������
'HVDL �   �� � � �� �� �� � �� 

  

  

<LFKHQJ�������������������
/LP   �   � � �� �� �� � � 

  

  

-DFN������������������
%ODFNPDQ � �� ��   � �� �� �� �� �� 

  

  

.DUWLNH\������������������
6DULQ � �� �� ��   �� �� � � �� 

  

  

6KUH\DV�������������������
1DQGDQDYDQDP   � � � ��   � �� � � 

  

  

<XJDQGKDU��������������
'DQGHNDU   � � � � �   � � � 

  

  

)UDVHU��������������������
&KLOGV   � � �� �� �� ��   � � 

  

  

$EKLVKHN���������������
6DWKL\DQDUD\DQDQ � �� �� � �� �� �� ��   �� 

  

  

$DURQ������������������������������
=KRX   � �� �� � �� �� �� �   

  
                          

,I�DQ\�JURXS�FRXOG�EH�GHVFULEHG�DV�D�UDEEOH�WKLV�RQH�ZDV�LW��ZLWK�ORWV�RI�VFRUHV�LQ�WKH�ZURQJ�SRODFH�RU�QRW�HQWHUHG�DW�DOO��
%XW�<LFKHQJ�NHSW�D�FRRO�KHDG�DQG�PDGH�VXUH�WKH�VFRUHVKHHW�ZDV�FRUUHFWHG�DQG�ZH�ZHUH�DEOH�WR�ZRUN�RXW�WKH�UHVXOW�LQ�
WKH�HQG��,W�ZDV�DQRWKHU�ZKHUH�QRERG\�PDQDJHG�WR�ZLQ�DOO�WKHLU�JDPHV� 

-DFN�%ODFNPDQ�	������������������������������������
$EKLVKHN�6DWKL\DQDUD\DQDQ 
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  *URXS�$   

  3OD\HU 3RV 
(ULQ�

&KULVWLDQ 
-HVVLFD�
$GG\ 

$ELJDLO�
%DUQILHOG 

6DUD����
.XONDUQL 

;LDR�
4LQJ�
7XQJ 

(PPD�
5DQVRQ   

  
(ULQ�&KULVWLDQ     �� � �� � � 

  

  
-HVVLFD�$GG\ � ��   � �� �� � 

  

  
$ELJDLO�%DUQILHOG � �� ��   �� �� �� 

  

  
6DUD�.XONDUQL   �� �� �   � � 

  

  
;LDR�4LQJ�7XQJ   �� � � ��   � 

  

  
(PPD�5DQVRQ � �� �� �� �� ��   

  
                    

,�GLGQ¶W�VHH�PXFK�RI�WKLV�JURXS�EXW�LW�ZDV�DQRWKHU�FORVH�RQH�ZLWK�WLHV�WR�EH�UHVROYHG�DQG�ZLWK�H[�
FHOOHQW�SDUHQWDO�VXSSRUW� 

(PPD�UDQVRQ�DQG�$ELJDLO�%DUQILHOG 

6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 
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7KLV�JURXS�PXVW�KDYH�WDNHQ�D�JRRG�GHJUHH�
RI�VWDPLQD�DQG�ILWQHVV�WR�VXFFHHG�LQ��,W�ZDV�
RQH�RI�WKH�ODUJHVW�JUDGHV�DQG�SOD\LQJ�WR����
SRLQWV� 

%HQ�ZDV�XQIRUWXQDWH�LQ�WKDW�KH�SXOOHG�KLV�
KDPVWULQJ�DQG�ZDV�LQ�VRPH�SDLQ�DQG�KDG�WR�
ZLWKGUDZ�ZLWK�WKUHH�JDPHV�XQSOD\HG� 

  %2<6
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  *URXS�$   

  3OD\HU 3RV 
-DPHV�
:DUQH 

%HQ�
+D]HYRHW 

6HEDVWLDQ�
%RDOHU 

7KRPDV�
+HQGHUVRQ 

%UDGOH\�
0D\XJD 

:LOOLDP�
/DLQ 

5DJKDY�
-DLNXPDU 

1DWKDQ�
*LEVRQ 

-DPHV�
7\OHU   

  

-DPHV��������������������
:DUQH     �� �� � �� �� �� �� �� 

  

  

%HQ��������������������
+D]HYRHW   ��   �� �� Z�G Z�G Z�G � �� 

  

  

6HEDVWLDQ�������������������
%RDOHU � �� ��   �� �� �� �� �� �� 

  

  

7KRPDV�������������������
+HQGHUVRQ � �� �� ��   �� �� �� �� �� 

  

  

%UDGOH\������������������
0D\XJD   �� Z�R �� �   �� �� �� �� 

  

  

:LOOLDP�������������������
/DLQ   �� Z�R �� � ��   �� �� �� 

  

  

5DJKDY����������������
-DLNXPDU � �� Z�R � �� �� ��   �� �� 

  

  

1DWKDQ��������������������
*LEVRQ � �� �� �� �� �� �� ��   �� 

  

  

-DPHV��������������������
7\OHU   �� �� �� � �� �� �� ��   

  
                          

7KRPDV�+HQGHUVRQ�DQG�1DWKDQ�*LEVRQ 

6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 
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:H�IHOW�WKDW�WKH�UHVXOW�RI�WKLV�JURXS�ZDV�
SUREDEO\�WKH�OHDVW�SUHGLFWDEOH�RI�WKH�ORW��
ZLWK�D�JUHDW�GHDO�UHVWLQJ�RQ�ZKR�ZDV�
SOD\LQJ�ZHOO�RQ�WKH�GD\��:H�ZHUH�ULJKW��
WKRXJK�+ROO\�NHSW�KHU�ULYDOV�ILUPO\�LQ�
FKHFN�� 

  *5$'(�&�*,5/6
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  *URXS�$   

  3OD\HU 3RV 
(YH�

*RRGDOO 
+ROO\�
5DQVRQ 

7HPLVKD�
9HHUDPRRWRR 

6DQGK\D�
-DLNXPDU 

/HDK�
1DLVK 

1D\DQL�
'DYLHV-
3DWHO   

  

(YH������������������
*RRGDOO     � � �� �� �� 

  

  

+ROO\�������������
5DQVRQ � ��   �� �� �� �� 

  

  

7HPLVKD�
9HHUDPRRWRR   �� ��   �� �� �� 

  

  

6DQGK\D�
-DLNXPDU   �� � �   � �� 

  

  

/HDK����������������
1DLVK � �� �� �� ��   � 

  

  

1D\DQL������������
'DYLHV-3DWHO � �� �� �� �� ��   

  
                    

+ROO\�5DQVRQ�DQG�1D\DQL�'DYLHV-3DWHO 

6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 
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7KLV�ZDV�DQRWKHU�JURXS�,�GLGQ¶W�VHH�PXFK�RI��ZKLFK�LV�SHUKDSV�MXVW�DV�ZHOO�DV�,�VRPHKRZ�PDQ�
DJHG�WR�JLYH�WKHP��WKH�ZURQJ�DUULYDO�WLPH�DQG�WKH\�DOO�GLOLJHQWO\�WXUQHG�XS�DW�����DP�ZKHQ�WKHLU�
VHFWLRQ�VWDUWHG�DW������DP��6RUU\�ODGV� 

  %2<6
�*5$'(�%�6,1*/(6   
             

  *URXS�$   

  3OD\HU 3RV 
.\OH���������

)HUJXVVRQ 
6HEDVWLDQ�
*URYH 

,]DDF�
0D\XJD 

0DWWKHZ�
*URYH 

&DPHURQ�
:DUQH 

0DWWKHZ�
%DUQILHOG 

.DLQ�
5DIWHU   

  
.\OH�)HUJXVVRQ     � �� �� � �� �� 

  

  
6HEDVWLDQ�*URYH � ��   �� �� �� �� �� 

  

  
,]DDF�0D\XJD � �� ��   �� �� �� �� 

  

  
0DWWKHZ�*URYH   �� � ��   � � �� 

  

  
&DPHURQ�:DUQH � �� �� �� ��   �� �� 

  

  
0DWWKHZ�%DUQILHOG � �� � �� �� ��   �� 

  

  
.DLQ�5DIWHU   �� � �� �� � �   

  
                      

6HEDVWLDQ�*URYH�DQG�0DWWKHZ�%DUQILHOG 

6ZLIWV�JUDGHG�VLQJOHV�WRXUQDPHQW 
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,W�LV�IDLU�WR�VD\�WKDW�WKH�RXWFRPH�RI�
WKLV�JURXS�ZDV�WKH�FORVHVW�RI�WKH�
GD\—WKH�ZLQQHU�ZDV�GHFLGHG�E\�D�
VLQJOH�SRLQW�LQ�WKH�ILQDO�PDWFK��ZLWK�
.DWLH�MXVW�HGJLQJ�RXW�5XWK�LQ�D�
WHQVH�ILQDOH� 

.DWLH�ZHQW�RQ�WR�FKDOOHQJH�6HUHQD�
)DUUHOO\��ZKR�KDG�SOD\HG�ZLWK�WKH�
JUDGH�$�ER\V��VHH�WKH�QH[W�SDJH��IRU�
WKH�&KULVWLQH�0HDGHV�7URSK\��EXW�
6HUHQD�SURYHG�WR�EH�WRR�VWURQJ�DQG�
FDUULHG�WKH�WURSK\�DZD\� 

  *,5/6
�*5$'(�%�6,1*/(6   
           
  *URXS�$   

  3OD\HU 3RV 
.DWLH����������������

5HPPHQW 
/RWWLH�������������
6ZHE\ 

3KRHEH�
5LGVGLOO-
6PLWK 

&KDUORWWH�
$GG\ 

5XWK���������������
'HYDSUDJDVDP   

  
.DWLH�5HPPHQW �   �� �� �� �� 

  

  
/RWWLH�6ZHE\ � �   �� �� �� 

  

  
3KRHEH�5LGVGLOO-6PLWK   �� ��   �� �� 

  

  
&KDUORWWH�$GG\   � �� ��   � 

  

  
5XWK�'HYDSUDJDVDP � �� �� �� ��   

  
                  

5XWK�'HYDSUDJDVDP��.DWLH�5HPPHQW�DQG�6HUHQD�)DUUHOO\ 

*,5/6
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:H�QRZ�UHDFK�WKH�WRS�RI�WKH�WUHH—WKH�
EHVW�SOD\HUV�RI�WKRVH�ZKR�HQWHUHG��7KLV�
\HDU�WZR�WKLQJV�ZHUH�XQSUHFHGHQWHG��RQH�
JLUO�LQ�DPRQJ�WKH�JUDGH�$�ER\V�DQG�D�
FKDOOHQJH�URXQG�VR�WKDW�WKH�ZLQQLQJ�
JUDGH�%�JLUO�FRXOG�IDLUO\�FKDOOHQJH�IRU�WKH�
&KULVWLQH�0HDGHV�7URSK\�WKDW�LV�DZDUGHG�
WR�WKH�ZLQQLQJ�JLUO�HDFK�\HDU� 

:H�KDYH��D�ORQJ�WLPH�DJR�QRZ��SODFHG�
WKUHH�JUDGH�$�JLUOV�LQWR�WKH�ER\V¶�JUDGH�%�
VHFWLRQ��%XW�QHYHU�D�VLQJOH�JLUO�DQG�QHYHU�
LQWR�JUDGH�$� 

7KH�WRS�JUDGH�EULQJV�SOHQW\�RI�VSHHG�DQG�
SRZHU�DQG�LW�ZDV�DOZD\V�JRLQJ�WR�EH�LQWHU�
HVWLQJ�WR�VHH�LI�WKLV�SRZHU��DQG�VRPH�RI�
RXU�ROGHVW�ER\V�DUH�YHU\�ELJ�DQG�SRZHUIXO��
LQGHHG�DOPRVW�DV�SRZHUIXO�DV�PH��ZRXOG�
GHIHDW�6HUHQD� 

%XW�QRERG\�HQWHUWDLQHG�D�VHULRXV�WKRXJKW�
WKDW�&KULV�ZRXOG�ORVH�WKH�WLWOH�DQG�KH�KDV�
QRZ�HTXDOOHG�WKH�ORQJ-VWDQGLQJ�UHFRUG�E\�
ZLQQLQJ�WKH�$�JUDGH��DQG�DFFRPSDQ\LQJ�
'XGOH\�7URSK\��WKUHH�WLPHV�LQ�D�URZ��&DQ�
KH�PDNH�LW�IRXU�QH[W�\HDU"�:KR�ZLOO�VWRS�
KLP" 

&KULV�&KRQJ�DQG�0D[�&XUWLV 
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